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Bionomics Limited (ASX: BNO) today announced it hatkntified a safe

dosage for Phase Il clinical trials of BNC105, ftsvel vascular disrupting
agent (VDA) for the treatment of solid tumour typasd that it has contracted
Hoosier Oncology Group Inc. (*HOG”) to conduct aaBé Il trial to evaluate

the efficacy of BNC105 in renal cell carcinoma. Bimics also recently
initiated a Phase | clinical trial for BNC210, ipotential blockbuster anti-
anxiety drug. To what extent have these eventscextlthe risks in getting
BNC105 and BNC210 to commercialisation?

CEO & MD Deborah Rathjen

In less than two years we've been able to progtess newly discovered
compounds into human clinical trials. This illuséis not only the capacity of
our powerful drug discovery engine to generate Wajne drug candidates, but
also the disciplined approach we employ to effatyiexecute the transition of
drug candidates into the clinic.

With the Phase | clinical trial of BNC210 now commeed, and our latest
announcement that BNC105 is about to enter Phasillin renal cell cancer
in the US, we’ve de-risked both programs. Our stratin the development of
both BNC105 and BNC210 is very commercially oriehtand targets specific
commercialisation points as we have previouslyioed.

Identifying a dose for the BNC105 renal cancel @i@d having one of the top
US cancer groups engaged in the further clinicaklibppment of BNC105 has
overcome a near-term risk for our lead drug carididBNC105 now has a
clear path.



In choosing renal cancer as the setting for thigalrfPhase 1l trial of BNC105,
we’re seeking to respond to the need for new afettfe treatments for this
cancer. If BNC105 shows efficacy in the treatmehtemal cell cancer, the
development program offers a rapid path to a blostidr market which is
attractive to potential licensees.
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You've selected a dose of 12.6mg/far Phase Il trials of the BNC105. Why
has this dose level been selected? Why has renakccheen selected as the
cancer type to be studied in the next clinical sfaBBNC105?

CEO & MD Deborah Rathjen

This dose was chosen because it was well toledayedatients and rapidly
achieved the plasma drug levels required for theewar disruption effect of
BNC105 from a single intravenous injection. Criligathis dose level is more
than adequate to meet our current thoughts on tbeeladpbment and
commercialisation of BNC105.

In considering therapeutic settings for the Phasevelopment program we
went through a process of evaluating all solid tumtypes, the current
standard of care and where new developments iafldor those cancer types
may move to in the next few years, as well as thaical need for new

therapeutic approaches and the path to market. e @nsidered the
available preclinical data on BNC105. Experts instéalia and the US were
consulted as part of the process and have asgistatly.

The net result of these analyses gave us a skodflfive cancer types which
were most attractive to target in our Phase Il mogfor BNC105 and renal
cancer — noting that a patient with renal cell esino the phase | study had
shown evidence of inhibition of tumour growth (deablisease) - was one of
those. We also saw that renal cell cancer wasoagtmarket opportunity. To
illustrate this, | can point to two drugs - Sufeand Nexavdt - which are both
approved for the first line treatment of renal eamcWorldwide sales of
Suten® were US$847 million in 2008 whilst reported sabéNexavaf were
US$677.8 million. Sales of NexaVamre anticipated to grow to US$850
million in 2009 and US$1 billion in 2010.
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Why did you choose the Hoosier Oncology Group (“HD@® conduct the
trial? What is HOG’s expertise in this area?

CEO & MD Deborah Rathjen

The HOG has been working as a consortium to ewvalnatv treatments for
cancer for a considerable period of time. Arounddiferent cancer centres
throughout the US are involved in the consortium.

HOG is well credentialed and has experience withi&fr®, a new agent that's
recently been approved by the US Food and Drug Aistnation (FDA) for

the treatment of renal cancer. By using HOG andouseach through the
different oncology centres in the US, we shoulddide to attract a large
number of renal cancer patients to our trial re&y quickly. HOG is currently
running trials across a lot of tumour types — bkddbreast, colorectal, lung,



ovarian and prostate, but it doesn’t have a remater trial on its agenda at the
moment which is a plus for us.
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You've indicated that you're also considering additl Phase Il clinical
studies of BNC105 in other forms of cancer. Whahoers are under
consideration and what will be the key determinarftsany decision to go
ahead with additional trials?

CEO & MD Deborah Rathjen

We have a number of criteria for making these s$ieles, based on the studies
we’ve done to date in animal models of cancer aad eve’ve released and
presented at conferences around a broad rangenafututypes. All that
information as outlined earlier is playing a rotedur selection of the cancer
types for additional clinical trials of BNC105.

Identifying a rapid path to market has been a gtifactor in our thinking and
one of the key reasons we selected renal canceongst the other types of
cancers we’re looking at is mesothelioma. In duage | trial we saw a patient
with mesothelioma have stable disease for 22 week&9mg/m. This is a
tumour type that's of strong interest to us and & large problem in both
Australia and the US. In addition, we are also w®rig other cancer types
including head and neck, ovarian and non-small loely cancer as potential
Phase Il clinical trial settings.
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The primary objective of your Phase | clinical Isiaof anti-anxiety drug

BNC210 is to evaluate the safety, tolerability apbarmacokinetics of

BNC210 with a secondary objective of conductingeiminary evaluation of

its effects on the central nervous system usingalisnalogue scales. How
important will the effect on the central nervousstsyn be for the future
development of BNC2107?

CEO & MD Deborah Rathjen

This study seeks to evaluate the effects of BNC@i@arious parameters of
mood, for example the level of anxiety that sulgeat the trial express both
before and after they've received BNC210. We'lloalse scoring methods to
evaluate whether there’s any hint of some of tlie gffects associated with
other drugs in the marketplace.

Phase | studies are not designed to inform us & gesl about the efficacy of
compounds but they can give an indication of arfficdities such as safety
issues or unexpected side effects. We've overladd normal elements of a
Phase | trial with some elements that will give emsrly suggestions of
BNC210's potential effects on the central nervoystesn. We expect BNC210
to be effective in the central nervous system b&eathanges in the central
nervous system are what underlie most anxiety dessr
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The trial design is in accordance with Internatiorf@onference on
Harmonisation (ICH) standards. What significanc#l whis have for the
development of BNC2107?



CEO & MD Deborah Rathjen

This will mean that the data gathered from thd widl be acceptable to the
major regulatory bodies around the world: not oAlystralia’s Therapeutic
Goods Administration (TGA), but also the US FDA ftample. Further, the
adoption of ICH standards, which are recogniseerivationally, will facilitate
future discussions with potential partners, therehfzancing the commercial
value of the project.

cor por atefile.com.au
What is the expected timeline for the Phase | &aradl do you intend to update
the market on interim results?

CEO & MD Deborah Rathjen

The Phase | trial comprises two components. Atctbrapletion of the initial
component of the trial we’ll inform the market diet status of the trial before
moving on to the second component. We expect theas a whole will be
completed before the end of this calendar year.
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Can you comment on how the recent developmentsdcbel expected to
impact the partnering prospects for BNC105 and BNIZ2

CEO & MD Deborah Rathjen

We expect recent developments to positively impactnering prospects. The
clinical trial programs for BNC105 and BNC210 aesigined to maximise the
value of the data obtained and have been spetyficdsigned to meet
international standards.
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Thank you Deborah.

For more information about Bionomics Limited, pleas visit
www.bionomics.com.aor call Dr Deborah Rathjen on (08) 8354 6101.

For previous Open Briefings with Bionomics Limitedr to receive future
Open Briefings by e-mail, please visit www.corpefiéé¢.com.au

DISCLAIMER: Corporate File Pty Ltd has taken reasonable capailiishing the information contained in this Ofnefing®. It is
information given in a summary form and does napptt to be complete. The information containedas intended to be used as the
basis for making any investment decision and yau smiely responsible for any use you choose to nedkine information. We
strongly advise that you seek independent profeasiadvice before making any investment decisi@wporate File Pty Ltd is not
responsible for any consequences of the use yoe wiatke information, including any loss or damaga or a third party might suffer
as a result of that use.

Factors Affecting Future Performance

This announcement contains "forward-looking" staata within the meaning of the United States' Rei\Becurities Litigation Reform
Act of 1995. Any statements contained in this predease that relate to prospective events or dpugnts, including, without
limitation, statements made regarding BNC105, BNC2hd its' drug development programs are deemele téorward-looking
statements. Words such as "believes," "anticipatggdans,” "expects," "projects," "forecasts,” "Wiland similar expressions are
intended to identify forward-looking statements.efiédnare a number of important factors that coultseaactual results or events to
differ materially from those indicated by thesewfard looking statements, including risks relatecbtw available funds or existing
funding arrangements, a further downturn in out@uers' markets, our failure to introduce new paislwr technologies in a timely
manner, regulatory changes, risks related to dernational operations, our inability to integratzuired businesses and technologies
into our existing business and to our competitidgamtages, as well as other factors. Subject taehairements of any applicable
legislation or the listing rules of any stock exaba on which our securities are quoted, we disckaiy intention or obligation to
update any forward-looking statements as a re$dlewelopments occurring after the date of thiscamee ment.



