Bionomics Limited

17 December 2008

Dear Option Holder

On behalf of the Directors of Bionomics Limited, | am writing to remind you that your BNOOB options,
under which Option Holders are given the opportunity to convert their options into ordinary shares in
Bionomics Limited at a price of $0.22 per share, are due to expire on 31 January 2009.

The final date for exercise of the options is 31 January 2009. The last trading day of these options on the
ASX is Friday 23 January 2009. Options not exercised by the final date will lapse.

In considering the exercise of these options, Bionomics Limited has achieved some major milestones
during the year, including:

. Successful initiation of a Phase | clinical trial for BNC105 under a US FDA IND, with encouraging
early data,

In this regard it is worth mentioning that BNC105 was chosen one of the “Top 5 Most Promising
Drugs to Enter Clinical Development” by Thomson Pharma,

. Major Partnership with Pharma company Merck Serono to discover new treatments for Multiple
Sclerosis, with significant potential upside, and;

. Completion of GMP manufacture of BNC210 and subsequent GLP toxicology studies paving the
way for BNC210 to enter clinical trials in 2009.

In addition to achieving significant objectives in 2008 your Board believes that Bionomics has a solid
foundation for further progress in 2009. Bionomics’ anticipated milestones for the 2009 year include:

. Completion of the current BNC105 Phase | clinical trial and the reporting of those results,
. Commencement of BNC105 Phase Il development program, and;
. Achievement of a second major partnership.

A completed option exercise form and payment must be received by the company by 31 January 2009 in
order to exercise the options. All that is required is a signature on the attached exercise form and payment
of the relevant amount to the Company.

Any funds raised by Bionomics from the exercise of the BNOOB options will be used to fund the continued
development of Bionomics’ drug candidates including BNC105.

During the past 3 months, Bionomics share price has ranged between $0.35 (on 19 September 2008) and
$0.18 (on 11 December 2008). The most recent sale price as at the date of this notice was $0.23.

As announced on 16 December 2008, Bionomics has entered into an agreement with Phillip Capital Pty
Ltd to manage the underwriting of the BNOOB option exercise.

With best wishes for the Festive Season and the year ahead.
Yours sincerely
p O WA i~
N
Peter Jonson
Chairman
Bionomics Limited ABN 53 075 582 740

31 Dalgleish Street Thebarton SA Australia 5031 Phone 61 8 8354 6100 Fax 61 8 8354 6199 Email info@bionomics.com.au
website www.bionomics.com.au
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Options
No of Options: «“P g

Amount:

Application Form on Exercise of Options Expiring 31 January 2009 ~ BNOOB

I/we hereby exercise my/our option to subscribe for | |ordinary fully paid shares in Bionomics Limited at an
exercise price of A$0.22 per share.

I/we enclose application money of | |

I/we authorise you to register me/us as the holder of the shares to be allotted under my/our
SRN/HIN (as shown on my/our Issuer Sponsored holding statement or CHESS holding
statement)

and I/we agree to accept such shares subject to the Company’s Constitution. Cheques should be made payable to
“Bionomics Limited” and crossed “NOT NEGOTIABLE".

Drawer BSB Amount

Payment can also be made via EFT directly to Bionomics Ltd.

Account details are:
Account Number: 4952-35118
BSB: 015-010
Account Name: Bionomics Limited
Reference: Please use holder name
Please mark this box if you have sent funds via EFT |:|

Sign Below - This section must be signed for your instructions to be executed.

I/we authorise you to act in accordance with my/our instructions set out above.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

Director Sole Director and Sole Company Secretary Director/Company Secretary

Name of Contact Person Contact Person’s Daytime Telephone

Date - Day Month  Year
Note: When signed under Power of Attorney, the attorney states that
they have not received a notice of revocation. Computershare Investor / /
Services Pty Limited needs to sight a certified copy of the Power of Attorney

Authorised Signatures
You must sign this form as follows:

Individual: The securityholder must sign.
Joint Holding: Where the holding is in more than one name, all of the securityholders must sign.
Power of Attorney: To sign as Power of Attorney, you must have already lodged it with the registry.

Alternatively, attach a certified photocopy of the Power of Attorney to this form when you return it.

Companies: Director, Company Secretary, Sole Director and Sole Company Secretary can sign. Please indicate the
office held by signing in the appropriate space.





