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Bionomics Limited (ASX: BNO) at its AGM last weeki@ounced the addition
of Austin Health Melbourne, as a fourth clinicalntre to participate in the
final stage of the ongoing clinical trial of Bion@® anti-cancer drug
BNC105. What was the strategic rationale behindatidition of the fourth
centre in the trial?

CEO & MD Deborah Rathjen

We have always planned to bring Austin Health oarbbaas a fourth clinical

centre as we increased the trial dosages to ldhatsare likely to have an

effect on the tumours. In the final stages of thal we need to recruit a
number of patients at a dose level likely to bedhe selected for a Phase I
trial. The participation of the fourth centre irethater stage of the trial will

allow us to proactively manage patient recruitmamti complete the trial as
efficiently as possible. We have seen some verpuwaging preliminary data

and are looking forward to moving BNC105 into PhAsguickly.
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You mentioned that Bionomics has started to plarPfmase Il development of
BNC105. Can you explain what this has entailed?

CEO & MD Deborah Rathjen

Our planning has involved a series of consultatieite key clinical groups in
the US, as well as clinicians engaged in our carcknical trial. It has been an
ongoing consultation process over the past sevamiths where we have
reviewed the clinical needs in relation to par@eculypes of cancers, focusing
on solid tumours because of BNC105’'s mechanisnctém The next phase
in the development of BNC105 will involve more fecwn one or two



particular tumour types. We have prioritised a namiif potential indications
where trials could be conducted to demonstratetieetiveness of BNC105 as
an anti-cancer agent as well as its competitiveaathges relative to other
vascular disrupting agents in development. We &tk is the process of

planning, taking into account the data from therenir trial, our pre-clinical

animal data as well as the market opportunities BINC105. We are

undertaking this planning because we would like BR& to enter Phase I
trials as soon as possible since it is a key pfinlue inflection.

cor por atefile.com.au

Besides the recently announced partnership withck&erono, you have
partnered with the Cancer Therapeutics Cooper&tasearch Centre (CTx) to
further develop your oncology portfolio includingNB69 inhibitors for
treatment of breast cancer. Can you provide us waithoverview of these
partnerships?

CEO & MD Deborah Rathjen

One of our key objectives in 2008 was to achiewveagor partnership for our
Kv1.3 program. We were successful in achieving tibgective through our
partnership with Merck Serono announced in Junel.Kwlockers have the
potential to be used in the treatment of multiplee®sis and other
autoimmune diseases. Under our research agreemeéricansing deal with
Merck Serono, we received an upfront payment of 2J&8llion and will
receive dedicated research funding for all acasiplus milestone payments up
to $47 million for each compound selected by Me&#rono, noting that
Merck Serono intends to select an undisclosed numbeompounds during
the research collaboration.

Our relationship with CTx is a collaboration in whiboth parties are pooling
technologies to generate high value drug candidaBsnomics is a
shareholder in CTx which has attracted significki®deral Government
funding. We are pleased with this relationshiptdsas enabled us to reactivate
a very exciting project which we had put on holdedo other competing
resource priorities. BNOG9 is a target for angicgges and appears to have a
complementary effect to BNC105, a vascular disugptagent. We are
delighted to work in collaboration with CTx and dop our chemistry to
develop a BNOG69 inhibitor as a high value drug cdeue for the treatment of
breast cancer.

Note: Dr Peter Jonson, Chairman of Bionomics, $® dhe Chairman of the
Cooperative Research Centre (CRC) Grants Commitiée. does not
participate in Bionomics’ Board discussion of th&@ or CRC discussions
pertaining to the CRC for Cancer Therapeutics (CTx)
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You have indicated that one of your priorities 009 is to start the first
clinical trial of BNC210. What further steps must taken before the trial can
commence and what are the partnering prospectlifocompound?

CEO & MD Deborah Rathjen

Many of the properties of BNC210 address the issuekeficiencies of current

anti-anxiety drugs. For example, Valium can causenory loss, sedation and
reduce motor co-ordination and is addictive wheadufr long periods of



time. Prozac takes a longer amount of time to ekem@nti-anxiety effects. In

contrast, our animal model investigations suggdest BNC210 is free of the
side effects of Valium and in contrast to Prozacrapidly acting. Our

Investigational New Drug application (IND) enablistudies conducted over
this year to US Food and Drug Administration (FDg&ndards are close to
completion and we expect to submit the regulatagudhentation in the first
quarter of next year.

We have an innovative Phase | study planned ané bhavactive business
development strategy around BNC210 with the airpastnering the program
once the Phase | study data are available. We ardent the partnership
prospects for BNC210 are very promising.
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With BNC105 soon to enter Phase Il trials and BNCRfogressing to clinical
trials, can you comment on Bionomics’ current pimpelof early stage drug
candidates?

CEO & MD Deborah Rathjen

In this current market environment, we are focusdog resources on assets
that will create greatest value for our shareha@d@ur key focus moving into

2009 is on accelerating BNC105 into Phase Il, BNLi2to Phase | and into a
partnership. We are also focussed on the delivesabf our Merck Serono

partnership.

With the BNOG69 project advancing through our relaship with CTx, we
made the decision in mid-2007 to keep some of sseta on hold, for example
our epilepsy program, until we could resource thagpropriately. When the
opportunity arises and resources allow, we will emtwese programs forward.
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Thank you Deborah.

For more information about Bionomics Limited, pleas visit
www.bionomics.com.aor call Dr Deborah Rathjen on (08) 8354 6101.

For previous Open Briefings with Bionomics Limitedr to receive future
Open Briefings by e-mail, please visit www.corpefé¢.com.au

DISCLAIMER: Corporate File Pty Ltd has taken reasonable capaifiishing the information contained in this Ofgniefing®. It is
information given in a summary form and does napptt to be complete. The information containedas intended to be used as the
basis for making any investment decision and yau swiely responsible for any use you choose to nedkine information. We
strongly advise that you seek independent profeasiadvice before making any investment decisi@wporate File Pty Ltd is not
responsible for any consequences of the use yoe wiatke information, including any loss or damaga or a third party might suffer
as a result of that use.

Factor s Affecting Future Performance

This announcement contains "forward-looking" staats within the meaning of the United States' Rei&ecurities Litigation Reform
Act of 1995. Any statements contained in this predease that relate to prospective events or dpwents, including, without
limitation, statements made regarding BNC105, BN 2ahd its' other drug discovery and developmengianms are deemed to be
forward-looking statements. Words such as "beligvesnticipates,” "plans,” "expects," "projectsfofecasts," "will" and similar
expressions are intended to identify forward-logkstatements. There are a number of importantfathat could cause actual results
or events to differ materially from those indicatedthese forward looking statements, includingsieelated to our available funds or
existing funding arrangements, a further downtarour customers' markets, our failure to introdoees products or technologies in a
timely manner, regulatory changes, risks relateduo international operations, our inability toegtate acquired businesses and
technologies into our existing business and toammpetitive advantages, as well as other factarbje8t to the requirements of any
applicable legislation or the listing rules of astpck exchange on which our securities are quoteddisclaim any intention or
obligation to update any forward-looking statemeasts result of developments occurring after the dathis announcement.



